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Adj. Act.* Estimated Estimated Estimated Estimated Estimated Estimated 
FY 23 FY 24 FY 25 FY 26 FY 27 FY 28 FY 29 

REVENUES: 
   Executive Branch: -1.7% 1.3% 5.2% 3.5% 3.5% 3.5% 3.5% 

        Tax revenues 9,200.3 9,319.9 9,804.5 10,147.7 10,502.9 10,870.5 11,250.9 
        Nontax revenues 965.4 841.2 852.7 872.3 877.9 901.1 917.2 
     Judicial Branch revenues 26.6 26.7 26.7 26.7 27.0 27.0 27.0 
     Other revenues (0.1) 0.9 (68.3) (86.2) (114.1) (141.2) (95.7) 

TOTAL REVENUES 10,192.2 10,188.7 10,615.6 10,960.5 11,293.8 11,657.4 12,099.5 
EXPENDITURES
   Executive Branch: 

       Operating 9,184.3 10,736.6 10,222.8 10,032.9 10,096.0 10,243.7 10,315.7 
      CIP 0.5 215.7 (136.3) 0.0 0.0 0.0 0.0 

       Specific appropriation/CB 1,567.6 377.6 203.0 259.6 292.3 300.4 300.3 
       Other expenditures/adjustments 4.4 51.2 235.6 148.9 148.9 48.9 48.9 

Sub-total - Exec Branch 10,756.8 11,381.1 10,525.1 10,441.3 10,537.2 10,593.0 10,664.8 
   Legislative Branch 46.3 46.6 46.6 46.6 46.6 46.6 46.6 
   Judicial Branch 174.1 189.5 193.0 193.0 193.0 193.0 193.0 

   OHA 2.3 3.3 3.0 3.0 3.0 3.0 3.0 
   Counties 0.1 - - - - - - 
   Lapses (347.3) (80.0) (80.0) (80.0) (80.0) (80.0) (80.0) 
TOTAL EXPENDITURES 10,632.3 11,540.5 10,687.6 10,603.9 10,699.8 10,755.5 10,827.4 

REV. OVER (UNDER) EXPEND. (440.1) (1,351.8) (72.0) 356.6 594.0 901.9 1,272.1 
CARRY-OVER BALANCE (DEFICIT) 
     Beginning 2,619.0 2,178.9 827.0 755.0 1,111.6 1,705.7 2,607.6 
     Ending 2,178.9 827.0 755.0 1,111.6 1,705.7 2,607.6 3,879.7 

973.7 1,512.9 1,570.7 1,629.4 1,690.1 1,752.8 1,817.8 
EBRF fund balance as % of prior yr revenues 9.5% 14.8% 15.4% 15.2% 15.3% 15.4% 15.4% 

* unaudited 
Note: Due to rounding, details may not add to totals 

The budgetary General Fund resources, expenditures and balances above are presented on a modified cash-basis.  The State's normal practice is to utilize this 
modified cash-basis methodology for budgetary and financial planning purposes.  Due to a combination of timing issues with enactment of various laws and 
accounting system limitations, certain transactions authorized for a fiscal year were recorded in the following fiscal year by the Department of Accounting and 
General Services.  However, the financial plan records appropriations in the fiscal year for which the appropriation was authorized.  In contrast, the State's audited 
financial statements are prepared on a modified accrual basis. Consequently, the modified cash basis information presented in this table is not directly comparable 
to the modified accrual basis information presented in the State's audited financia l statements, and the difference in reporting may vary substantially 

MULTI-YEAR FINANCIAL SUMMARY 
GENERAL FUND 

FISCAL YEARS 23 - 29 
(in millions of dollars) 

 EBRF (adds $500M in FY23, Act 115/22; adds $500M in FY24, Act 
164/23) 
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SUMMARY STATEMENT OF GENERAL FUND 
EXPENDITURE CEILING AND APPROPRIATIONS 

A. Total State Personal Income and State Growth C. Executive Branch 

Total State Personal Income (in $ millions) Recommended General Fund Appropriations 
Fiscal Year 2024 11,381,116,161 

Calendar Year 2019 78,552 Fiscal Year 2025 10,525,050,202 
Calendar Year 2020 82,761 
Calendar Year 2021 88,948 
Calendar Year 2022 88,973 Actual and Proposed General Fund Appropriations 
Calendar Year 2023* 92,532 Fiscal Year 2023 10,756,792,606 

* As estimated by the Council on Revenues Nov. 2023 Fiscal Year 2024 11,523,032,217 
   Proposed reduced appropriations (141,916,056) 

State Growth Total - FY 2024 apprns 11,381,116,161 

Fiscal Year 2024 4.29% Fiscal Year 2025 10,358,892,631 
Fiscal Year 2025 3.83%    Proposed addt'l appropriations 166,157,571 

Total - FY 2025 apprns 10,525,050,202 

B. All Branches of Government 
General Fund Appropriation Ceiling 

General Fund Appropriations 
Fiscal Year 2024 11,218,001,021 

Fiscal Year 2023 (incl proposed) 10,979,611,619 Fiscal Year 2025 11,817,526,366 
Fiscal Year 2024 (incl proposed) 11,620,537,882 
Fiscal Year 2025 (incl proposed) 10,767,642,708 

General Fund Expenditure Ceiling 

Fiscal Year 2024 10,724,360,973 
Fiscal Year 2025 11,135,587,825 
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