PUBLIC NOTICE

The Preliminary estimates of State growth and expenditure ceiling for fiscal years 2024
and 2025 as of August 15, 2023, are:

State Expenditure
Fiscal Year Growth Ceiling
2024 3.51% $10,670,190,821
2025 3.59% 11,052,994,637

The Final estimates of the State growth and expenditure ceiling for fiscal years 2024
and 2025 as of November 15, 2023, are:

State Expenditure
Fiscal Year Growth Ceiling
2024 4.29%  $10,724,360,973
2025 3.83% 11,135,587,825
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